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PRESS RELEASE

Cologne, January 7, 2020

DEUTZ and SANY announce that the joint venture agreement for

shared engine production in China has come into effect

B All merger-control approvals granted
B Establishment of the joint venture proceeding to plan
B Production of around 75,000 engines for SANY heavy trucks planned for 2022

DEUTZ and its joint venture partner SANY announce that their agreement to establish shared
engine production in China came into effect at the end of 2019. The agreement was signed
back in September 2019 but was subject to the necessary approvals being granted by the

relevant competition authorities. These were all granted at the end of the year.

As well as various off-highway applications, DEUTZ is also taking over the manufacture of
heavy-truck engines for SANY as part of the joint venture. In the initial stage, the plan is to
build around 75,000 new engines in 2022 at a new factory in Changsha, capital of the

province of Hunan. Production is scheduled to start in 2021.

The province of Hunan supports the setting up of the joint venture and is contributing several

tens of millions of US dollars in additional funding to the project.

“Establishment of the joint venture as part of our new China strategy is proceeding to plan,”
explains Dr. Frank Hiller, Chairman of the DEUTZ Board of Management. “We are delighted
to have SANY on board as our strong partner with which we can bring this important project
to fruition. DEUTZ thus has extremely positive prospects for making full use of the still huge

potential offered by the Chinese market.”
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For further information on this DEUTZ AG press release, please contact:

Leslie Isabelle litgen
Senior Vice President Communications & Investor Relations

Tel: +49 (0)221 822 3600
Fax: +49 (0)221 822 15 3600
Email: Leslie.lltgen@deutz.com

About DEUTZ AG

DEUTZ AG, a publicly traded company headquartered in Cologne, Germany, is one of the world’s leading
manufacturers of innovative drive systems. Its core competencies are the development, production, distribution,
and servicing of diesel, gas, and electric engines for professional applications. It offers a broad range of engines
delivering up to 620 kW that are used in construction equipment, agricultural machinery, material handling
equipment, stationary equipment, commercial vehicles, rail vehicles, and other applications. DEUTZ has around
4,700 employees worldwide and over 800 sales and service partners in more than 130 countries, and in 2018

generated revenue of €1,778.8 million.

Further information is available at www.deutz.com.
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