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PRESS RELEASE

DEUTZ and ASKO Group agree on long-term partnership

B DEUTZ to supply EU Stage V engines to the four major brands of ASKO Group
B Service business in Europe to be expanded

B Joint venture company in Turkey planned to serve the regional markets

Cologne/Sakarya July 20, 2021 — DEUTZ and Turkish construction and agricultural machinery
manufacturer ASKO Group have agreed on a strategic partnership. Initially the collaboration
incorporates a supply agreement for engines. As part of the cooperation, DEUTZ will also use

the local presence of ASKO to strengthen its service business in Turkey and throughout Europe.

In a second phase, both parties intend to meet local content regulations by founding a joint
venture company in Sakarya, that shall assemble and produce engines by utilizing already
available facilities of ASKO Group companies. DEUTZ shall contribute additional investment as

well as technology and production know-how.

The supply agreement covers a broad range of engines, all compliant with the high standards of
the EU Stage V emissions regulation, for ASKO Group’s four main brands: MST, Basak Traktor,
Starken and ELS Lift. After the ramp-up phase DEUTZ expects to deliver a five digit number of

engines annually to ASKO Group, replacing the incumbent engine suppliers.

“Customer-friendly solutions for buyers, lessees, and operators are extremely important to us at
ASKO. DEUTZ is a leader in state-of-the-art EU V emission compliant engine technology and
offers us a product range that perfectly matches the needs of our customers. And with the DEUTZ
expertise in electric motors, hydrogen engines and the use of alternative fuels, we are well
prepared for our future drive train needs as well,” says owner, president, and chairman of ASKO

Group, Sami Konukoglu.
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“We are delighted to have won ASKO, one of the fastest growing companies in our industry in
Europe as an important customer. This partnership also strengthens our service business over

the long term and provides an opportunity to drive our growth strategy forward,” says Michael

Wellenzohn, DEUTZ Board Member for Sales, Service and Marketing.

Caption: The ASKO Group will switch its construction and agricultural machinery almost entirely to sustainable DEUTZ
engines.
Credit: ASKO
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About DEUTZ AG

DEUTZ AG, a publicly traded company headquartered in Cologne, Germany, is one of the world’s leading manufacturers of
innovative drive systems. Its core competencies are the development, production, distribution, and servicing of diesel, gas,
and electric drive systems for professional applications. It offers a broad range of engines delivering up to 620 kW that are
used in construction equipment, agricultural machinery, material handling equipment, stationary equipment, commercial
vehicles, rail vehicles, and other applications. DEUTZ has around 4,600 employees worldwide and over 800 sales and
service partners in more than 130 countries. It generated revenue of almost €1.3 billion in 2020. Further information is

available at www.deutz.com.

About ASKO Group

ASKO Holding, a private company hedquerter in Gaziantep, Turkey. It is one of the biggest industrial groups in Turkey
focusing on its two certified research and development centers to understand customer needs all over the world. Asko
Group of companies mainly manufacturing construction and agricultural machinery, AWP and some other industrial
machineries. The company also has strong brands of distrubutionships such as Claas and Doosan. Further information is

available at www.mst-tr.com/en/, https://basaktraktor.com.tr/en/ana-sayfa-english/, https://www.elslift.com/en.
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